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Wingtech Technology Co., Ltd.

Progress Announcement on the Operations and
Governance of Subsidiaries

The board of directors of the Company and all its directors warrant that this
announcement contains no false information, misleading statements or material
omissions. They bear legal responsibility for the truthfulness, accuracy and
completeness of its contents.

Important notices

* The overseas subsidiaries of Wingtech Technology Co., Ltd. (hereinafter:
“‘Wingtech” or the “Company”), Nexperia Holding B.V. and Nexperia B.V.
(hereinafter jointly: “Nexperia Overseas”), received a ministerial order from
the Dutch Ministry of Economic Affairs and Climate Policy and decisions from
the Enterprise Chamber of the Amsterdam Court of Appeal (hereinafter: the
“‘Enterprise Chamber”) in 2025. The Company and its subsidiary Yuching
Holding Limited (hereinafter: “Yuching Holding”) regard this ministerial order
and the relevant decisions as discriminatory restrictive measures within the
meaning of the Chinese Anti-Foreign Sanctions Law. They have therefore
brought a tort action against Ruben Everard Gerard Lichtenberg, Achim Albert
Kempe, Stefan Tilger, Nexperia Overseas and ITEC B.V. (hereinafter jointly:
the “Six Defendants”). The case was accepted for hearing by the Dongguan
Intermediate People’s Court, Guangdong Province, on 22 May 2026.

* The latest developments concerning the operations and governance of
Nexperia as a whole, both inside and outside China, are as follows:

1. The share administrator of Nexperia Holding B.V. and the temporary
non-executive director appointed by the Enterprise Chamber previously
informed the Company in writing of their preliminary views on
Nexperia’'s shareholding structure. The Company recently replied in
writing.

2. The Company has learned that Nexperia B.V. has brought proceedings
against the Company and its affiliated parties before the Amsterdam
District Court. As at the date of this announcement, the Company has
not yet received a formally and validly served writ of summons, and the
case has not yet been formally registered with the court.

3. The Company and Yuching Holding have applied to the Dongguan
Intermediate People’s Court for an interim measure concerning the
conduct of the parties. The court has since issued a decision. In making
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this application, the Company is exercising its statutory right to legal
protection in China in order to protect the legitimate interests of the
Company and all its shareholders.

4. Nexperia Overseas recently applied to the Enterprise Chamber for
additional interim measures. The Enterprise Chamber has heard the
application but has not yet given a final decision. There is considerable
uncertainty about the final outcome.

* The proposals of the Court-Appointed Officers and the content of the Dutch
procedural documents set out in this announcement represent the one-sided
positions of the applicants. The Company does not endorse those statements
and positions and will defend itself in the relevant Dutch proceedings in
accordance with the law.

* The proposal referred to under 1 above is a unilateral proposal by the Court-
Appointed Officers. The writ of summons referred to under 2 has not yet been
formally and validly served, and the case has not yet been formally registered.
The application referred to under 4 has been heard by the Enterprise
Chamber, but no formal decision has yet been made on it. Moreover, these
matters involve various complex external factors, including cross-border court
proceedings and cross-border corporate governance. The developments
disclosed are therefore subject to considerable uncertainty. The Company will
continue to monitor developments and fulfil its disclosure obligations in a
timely manner, in strict compliance with the applicable regulatory rules.
Investors are asked to invest rationally, take due account of investment risks
and make their investment decisions with care.

l. Background

In 2025, Nexperia Overseas received a ministerial order from the Dutch Ministry of
Economic Affairs and Climate Policy and decisions from the Enterprise Chamber. On
19 November 2025, it was announced that the ministerial order had been suspended.
On 11 February 2026, Dutch time, the Enterprise Chamber issued a further decision.

For details, reference is made to the following announcements by the Company:
* the announcement published on 13 October 2025 on the operations and

governance of subsidiaries and the resumption of trading in the Company’s
shares, announcement no. I|ff 2025-146;

* the progress announcement published on 20 November 2025 on the
operations and governance of subsidiaries, announcement no. Ilff 2025-159;

* the progress announcement published on 12 February 2026 on the operations
and governance of subsidiaries, announcement no. Il 2026-015.

Since then, the Company and the officers appointed by the Enterprise Chamber have
held several rounds of consultations on a structural solution for Nexperia. However,
the parties did not arrive at a concrete joint plan.

The tort action between the Company and Yuching Holding on the one hand and the
Six Defendants on the other was accepted for hearing by the Dongguan Intermediate
People’s Court on 22 May 2026. The Company published an announcement on this

major litigation on 23 May 2026, announcement no. I|ff 2026-045.
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On 28 August 2026, the Company received civil ruling no. (2026) E19RY1175
from the Dongguan Intermediate People’s Court. At the request of the Company and
Yuching Holding for property preservation measures, the court ordered the
attachment, seizure and freezing of assets held in the name of Nexperia B.V. and
ITEC B.V. up to a value of RMB 2,139,057,955. The ruling was immediately
enforceable.

On the same day, the Company received a notice from the Dongguan Intermediate
People’s Court, no. (2026) E194i{#£745, regarding the preservation measures
taken in respect of the defendants’ assets. The Company published a progress
announcement on this major litigation on 1 September 2026, announcement no. li&
2026-078.

Il. Developments

1. The Court-Appointed Officers have proposed a change to
Nexperia’s shareholding structure; the Company has replied in writing

Arnold R.J. Croiset van Uchelen and Guido Dierick recently sent the Company a
letter.

Arnold R.J. Croiset van Uchelen has been appointed by the Enterprise Chamber as
temporary administrator of all shares, except one, held by Yuching Holding, a
subsidiary of the Company, in Nexperia Holding B.V. Guido Dierick has been
appointed by the Enterprise Chamber as temporary non-executive director of
Nexperia Overseas. They are hereinafter jointly referred to as the “Court-Appointed
Officers”.

In their letter, the Court-Appointed Officers state that, based on assessments and
recommendations from various external institutions, they consider that Nexperia’s
shareholding structure must be adjusted in the short term. Their preferred proposal is
a “Two Circles” structure. Under this structure, Wingtech would retain ownership
and control of the Chinese Nexperia companies. External investors would acquire a
controlling interest in Nexperia’s remaining global operations outside China (“Rest of
World” or “RoW”), in which Wingtech would retain only a minority interest.

The Company attaches great importance to the stability of the operations of Nexperia
as a whole and to the legitimate interests of the listed company and all its
shareholders. It recently responded in writing to the Court-Appointed Officers’ letter.
The main points of that response are as follows:

1. The Company has consistently made clear that it is willing to engage in
constructive consultations to jointly find a sustainable structural solution
agreed by both parties. Such a solution should serve the development of
Nexperia and the interests of all stakeholders as well as possible. However,
the Company cannot accept that the Court-Appointed Officers, as persons
appointed by the Enterprise Chamber, unilaterally take the lead in and
implement a solution to which the Company has not agreed.

2. The Court-Appointed Officers have never genuinely explored the possibility of
Wingtech regaining a majority interest in Nexperia, nor the related options for
a solution. They predetermined their position on the basis of discrimination
against Chinese investors and unreasonable geopolitical considerations. Their
aim has always been, from that discriminatory standpoint, to deprive Wingtech
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of its legitimate investment interests in Nexperia. However they may try to
present their actions as “negotiations between equals”, or to achieve them
through the proceedings before the Enterprise Chamber, in essence these
actions amount to an expropriation of Wingtech’s legitimate investment.

It is precisely because of this biased and discriminatory attitude that the Court-
Appointed Officers disregard Nexperia’s interests. They ignore the regulatory
and legal risks of unilaterally pushing through a plan to dispose of Wingtech'’s
shareholding. In order to realise their predetermined position and course of
action, they are exposing Nexperia to major risks and uncertainties.

3. Without prejudice to the firm position set out above, the Company remains
willing to engage in further consultations and discussions in order to explore a
fair and constructive solution.

2. Nexperia B.V. has brought proceedings before the Amsterdam
District Court; the Company has not yet received a formally and
validly served writ of summons and the case has not yet been formally
registered

Lawyers acting on behalf of Nexperia B.V. recently informed the Company that
Nexperia B.V. has brought proceedings before the Amsterdam District Court against:

* the Company;

* Mr Zhang Xuezheng, the person who exercises ultimate control over the
Company;

* Nexperia Semiconductor (China) Co., Ltd. (hereinafter: “Nexperia China”);

* Nexperia Semiconductor (Shanghai) Co., Ltd. (hereinafter: “Nexperia
Shanghai”).

Under the Civil Procedure Law of the People’s Republic of China, the relevant judicial
interpretations, applicable international law and the Hague Service Convention,
judicial documents from foreign courts must be served on addressees in China
through the designated judicial assistance channels. This is done through the
Chinese Ministry of Justice, which requests the Chinese courts to assist with service.
As at the date of this announcement, the Company has not yet received a formally
and validly served writ of summons, and the case has not yet been formally
registered with the court.

The grounds put forward unilaterally by Nexperia B.V. are, in essence, as follows:

1. Nexperia China and Nexperia Shanghai have allegedly breached internal
agreements with Nexperia B.V., constituting a breach of contract and giving
rise to an obligation to compensate the resulting damage.

2. All defendants have allegedly set up their own Chinese supply chain,
disrupted the normal business operations of Nexperia B.V. and created direct
competition. This allegedly constitutes unlawful commercial conduct under
Dutch civil law, for which they should compensate Nexperia B.V. for its
economic loss.

The core of the claim is an order that all defendants be held jointly and severally
liable to pay USD 2 billion, plus statutory interest from 1 October 2025.
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All of the above facts, attributions and damage calculations are one-sided assertions
that Nexperia B.V. intends to put forward in the proceedings. The Company, Mr
Zhang Xuezheng, Nexperia China and Nexperia Shanghai dispute all allegations, the
alleged causation and the amount of damages claimed.

As at the date of this announcement, the Company has not yet received a formally
and validly served writ of summons, and the case has not yet been formally
registered with the court. If valid service and formal registration take place, the
Company will engage a team of specialist foreign lawyers, mount an active defence
and exercise all available legal remedies.

3. Developments in the court proceedings in China

The Company and Yuching Holding recently applied, in the above-mentioned
proceedings in Dongguan, for an interim measure concerning the conduct of the
parties. In doing so, the Company is exercising its statutory right to legal protection in
China in order to protect the legitimate interests of the Company and all its
shareholders.

On 2 November 2026, the Company received civil ruling (2026) EA9RH1175 2

—. from the Dongguan Intermediate People’s Court, in which the court ordered the
following immediately enforceable measures:

1. The Six Defendants are prohibited from selling, diluting, transferring or
otherwise disposing of shares in Nexperia Holding B.V. and Nexperia B.V., as
well as shares in subsidiaries held directly or indirectly by Nexperia B.V., and
from creating pledges or other encumbrances on them.

2. The Six Defendants are prohibited from selling, transferring or otherwise
disposing of, or encumbering, intellectual property rights inside or outside
China that belong to Nexperia Holding B.V., Nexperia B.V. or ITEC B.V. or in
respect of which these companies have a right of use.

3. The Six Defendants are prohibited from transferring or otherwise disposing of,
or encumbering, assets held in the name of or under the control of Nexperia
Holding B.V., Nexperia B.V. or ITEC B.V.

In the event of a breach of the ruling, a fine of RMB 100,000 per day will be imposed
from the day of the breach, accruing daily.

4. Nexperia Overseas has applied to the Enterprise Chamber for
additional interim measures

The Company recently learned that Nexperia Overseas has applied to the Enterprise
Chamber for additional interim measures. The grounds put forward include:

* Nexperia China has allegedly in effect withdrawn from the control of Nexperia
Overseas.

* The Court-Appointed Officers consider an adjustment of the shareholding
structure necessary in the short term and have proposed the “Two Circles”
structure. Wingtech, by contrast, makes the restoration of its control a
precondition and accuses the Court-Appointed Officers of bias and
discrimination.

* The proceedings brought by Wingtech in China and its applications for
property preservation measures and interim conduct measures allegedly
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undermine the effect of the interim measures previously ordered by the
Enterprise Chamber.

The core of the additional application by Nexperia Overseas is that the Enterprise
Chamber prohibit the following parties from continuing to exert influence on the
operations and governance of Nexperia B.V.:

* the Company;
* its subsidiaries Yuching Holding and Nexperia China;

* Mr Zhang Xuezheng, who exercises ultimate control over the Company and is
a director of Yuching Holding;

* Ms Liu Xiaojing, director of Yuching Holding;

* Ms Yang Mu, Ms Shen Xinjia and Mr Zhuang Wei, internal directors of the
Company.

More specifically, the following obligations and prohibitions are sought:

1. They must support and tolerate the performance of duties by the Court-
Appointed Officers. This also includes work to promote a structural solution for
Nexperia as a whole, such as the “Two Circles” structure.

2. They must not do anything that obstructs the performance of duties by either
of the Court-Appointed Officers, nor take any action that calls into question or
undermines the position and powers of the Court-Appointed Officers.

3. They must not obstruct the normal business operations of Nexperia B.V. within
the Nexperia group. Nor may they obstruct Nexperia B.V.’s contacts with
existing and potential business partners. This includes, among other things,
commercial cooperation, expansion of production capacity, licensing of
intellectual property and disposal of Nexperia’s assets.

In addition, Nexperia Overseas has requested that, in the event of a breach of the
interim measures to be granted by the Enterprise Chamber, a financial penalty be
imposed on the Company and the subsidiaries and persons concerned. The amount
would be determined by the Enterprise Chamber.

The Enterprise Chamber heard the application on 30 October 2026, but has not yet
given a formal decision. The application by Nexperia Overseas for additional interim
measures has not yet been granted by the Enterprise Chamber.

This is a one-sided application by Nexperia Overseas. The factual descriptions and
legal positions it contains are solely its own positions, which the Company does not
endorse. The Company will mount a full defence in the Dutch proceedings to protect
the legitimate interests of the listed company and all its shareholders.

lll. Other information and risk warnings

These developments arise from the earlier decisions of the Enterprise Chamber
concerning Nexperia Overseas.

In this regard:

* The proposal of the Court-Appointed Officers discussed under Il.1 affects the
interests associated with the Company’s control over Nexperia.

* The writ of summons referred to under 1.2 has not yet been formally and
validly served, and the case has not yet been formally registered.



UNOFFICIAL AND UNVERIFIED TRANSLATION, SOURCE: https://pdf.dfcfw.com/
pdf/H2_AN202611031831379784_1.pdf

* The Dongguan Intermediate People’s Court has ordered the interim conduct
measures described under 11.3.

* The Enterprise Chamber has heard the application referred to under 11.4, but
has not yet given a formal decision. The additional application by Nexperia
Overseas has not yet been granted.

As at the date of this announcement, the above-mentioned proposals of the Court-
Appointed Officers and the content of the Dutch procedural documents represent the
one-sided positions of the applicants. The Company does not endorse their
statements and views and will defend itself in the Dutch proceedings in accordance
with the law.

The Company will continue to monitor these developments and fulfil its disclosure
obligations in a timely, accurate, precise and complete manner, in strict compliance
with the applicable laws, regulations and other rules. At the same time, it will continue
to use all available legal means to protect the interests of the Company and its
investors.

These are highly complex cross-border disputes, involving, among other things,
cross-border court proceedings and cross-border corporate governance. Dispute
resolution may take a long time and involves many uncertain factors. There is
considerable uncertainty about the course of the proceedings and the final decisions
of the courts in China and elsewhere. Force majeure, policy and legal risks, systemic
risks and unforeseen events cannot be ruled out.

The Company will continue to monitor further developments and strictly comply with
the related disclosure obligations. Only the announcements on the official website of
the Shanghai Stock Exchange and in the designated disclosure media are
authoritative for information about the Company.

Investors are asked to take into account the risks of trading on the secondary market,
to invest rationally and to make their investment decisions with care.

Notice is hereby given.

The Board of Directors of Wingtech Technology Co., Ltd.
4 November 2026



